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NEW WORLD ALLOYS LIMITED

ABN 36 060 774 227

989 Wellington Street, West Perth WA 6005
PO Box 761, West Perth, 6872, Western Australia
Telephone (618) 9322 2744 Facsimile (618) 9226 3233
Email info@newworldalloys.com Website

Dear Shareholder

Attached you will find a copy of the prospectus for the recently announced entitlement issue
to all shareholders.

The entitlement is for one New Share for every existing share held by you at the record date.
The issue price is one cent ($0.01) for every New Share.

As you may realise from recent reports, the Company has had a rather turbulent recent few
months. Mr Laurie Findlay resigned from the Board in December and the Company has since
relied on Mr Gerard Zytkow to step up into the chief executive role.

Concurrently with this, the price of copper has dropped by 20%, transport and coke costs has
risen significantly and the continuity of supplies for both ore and coke dried up.

One of the major problems with the economics of the furnace operations in Democratic
Republic of Congo (DRC) is that they rely heavily on some major fundamental factors.
Continuity of supply of suitable raw copper at suitable prices, reliable supply of coke at
economic price levels and reliable transport, again at economic prices, to the buyer’s
destination are necessary ingredients to carry on an economic business. The Board believes
that with suitable crushing and concentrating equipment, access to a steady and continuous
supply of ore and coke, efficient operations can continue to make profits at acceptable levels.

Until the Board can get into a position to achieve those parameters, the operations in the DRC
have been put on care and maintenance. The Board have been conducting serious
negotiations with a London based group with a view to enabling the DRC operations to be
fully funded with suitable plant, a reliable source of ore and coke supply and suitable sales
arrangements. The group we are negotiating with have high calibre contacts in London and
will be able to bring to the operations access to the London financial markets as well as
mining engineering skills and personnel with widespread African experience. The Board
feels that these, combined with the assets and skills the Company has in DRC, will lead to a
fulfilment of the Company’s objectives for the furnace business in DRC.

As soon as the Company has completed negotiations, details will be announced to the market.

The Board is also negotiating to dispose of its engineering business in South Africa as that is
now superfluous to its business objectives.
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The main objectives of the Board are as follows:

1. Stabilise and introduce new funds into the operations in the Democratic Republic
of Congo whereby that business becomes properly financed and managed to
ensure return to profits.

2. Further the Company’s uranium project in Northern Territory.

3. Seek further projects in the mineral exploration industry that are either in or near
to production.

4. Increase shareholder value by concentrating on the above objectives.

The Board recommends that you read the prospectus carefully and that you take up your
entitlements in the New Issue to further the objectives of the Company.

Should you have any queries, please contact either lan (Inky) Cornelius or Lindsay Colless at
the Company’s registered office.
Yours sincerely

On behalf of the Board

Lindsay Colless
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6.12

6.13

6.14

Mineral Reserve, Resource and Production Estimates

The Company’s reported mineral reserves and resources are only estimates. The
Company cannot give any assurance that the estimated mineral reserves and
resources will be recovered or that they will be recovered at the rates estimated.
The failure of the Company to achieve its production estimates could have a
material and adverse effect on any or all of its future cash flows, profitability,
results of operations and financial condition. These production estimates are
dependent on, among other things, the accuracy of mineral reserve and
resource estimates, the accuracy of assumptions regarding ore grades and
recovery rates, ground conditions (including hydrology), physical characteristics
of ores, such as hardness, the presence or absence of particular metallurgical
characteristics, and the accuracy of estimated rates and costs of mining, ore
haulage and processing.

Mineral reserve and resource estimates are based on limited sampling, and,
consequently, are uncertain because the samples may not be representative.
Mineral reserve and resource estimates may require revision (either up or down)
based on actual production experience. Market fluctuations in the price of
metals, as well as increased production costs or reduced recovery rates, may
render certain mineral reserves and resources uneconomic and may ultimately
result in a restatement of reserves and/or resources. Moreover, short-term
operating factors relating to the mineral reserves and resources, such as the
need for sequential development of ore bodies and the processing of new or
different ore grades, may adversely affect the Company’s profitability in any
particular accounting period. There is no assurance that mineral resources or
mineral reserves can be economically mined. Mineral resources that are not
mineral reserves do not have demonstrated economic viability. A mineral
resource is not the equivalent of a commercially mineable ore body or a mineral
reserve.

The Company’s smelfing projects are dependant on the quality of feedstock ore
supplied. As demand for ore increases the quality of feedstock provided to the
Company may be compromised. The Company cannot give any assurance
that the ore provided will be of a high quality and therefore the mineral reserves
and resources that can be recovered shall be subject to fluctuation.

Reliance on Key Personnel and Employees

The Company’s prospects depend in part on the ability of its executive officers,
senior management and key consultants to operate effectively, both
independently and as a group. To manage its growth, the Company must
attract and retain additional highly qualified management, technical, sales and
marketing personnel and continue to implement and improve operational,
financial and management information systems. Investors must be willing to rely
to a significant extent on management’s discretion and judgement, as well as
the expertise and competence of outside contractors.

In addition, Western Australia is currently experiencing a shortage of skilled
labour including those skills utilised in the mining industry. The Company can
therefore not guarantee that its mining and exploration activities will not be
negatively affected by an inability to employee appropriately skilled staff.

Potential Claim
A previous director, Mr Laurie Findlay has sent a letter to the Company claiming

outstanding fees and payments. The Company has requested substantiation of
these fees and payments which have not yet been provided. The Company will

17



6.15

assess this claim upon receipt of this information but does not expect that the
amount payable to Mr Findlay will be materially higher than that disclosed in the
Company’s accounts for the period ended 31 December 2006, in fact they
expect it to be lower.

Share Price Voldatility

The market price of a publicly traded stock is affected by many variables not
directly related to the success of the Company. In recent years, the securities
markets have experienced a high level of price and volume volatility, and the
market price of securities of many companies, particularly those considered to
be development stage companies, has experienced wide fluctuations which
have not necessarily been related to the operating performance, underlying
asset values or prospects of such companies. There can be no assurance that
such fluctuations will not affect the price of the Company’s securities.
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7.1

ADDITIONAL INFORMATION
Continuous Disclosure Obligations

The Company is a “disclosing entity” (as defined in Section T11AC of the
Corporations Act) for the purposes of Section 713 of the Corporations Act and,
as such, is subject to regular reporting and disclosure obligations. Specifically,
like all listed companies, the Company is required to continuously disclose any
information it has to the market which a reasonable person would expect to
have a material effect on the price or the value of the Company’s securities.

This Prospectus is a “transaction specific prospectus”. In general terms
“transaction specific prospectuses” are only required to contain information in
relation to the effect of the issue of securities on the Company and the rights
attaching to the securities. It is not necessary to include general information in
relation to all of the assets and liabilities, financial position, profits and losses or
prospects of the issuing company.

This Prospectus is infended to be read in conjunction with the publicly available
information in relation to the Company which has been noftified to ASX and does
not include all of the information that would be included in a prospectus for an
initial public offering of securities in an entity that is not already listed on a stock
exchange. Investors should therefore have regard to the other publicly
available information in relation to the Company before making a decision
whether or not to invest.

Having taken such precautions and having made such enquires as are
reasonable, the Company believes that it has complied with the general and
specific requirements of ASX as applicable from time to tfime throughout the 12
months before the issue of this Prospectus which required the Company to notify
ASX of information about specified events or matters as they arise for the
purpose of ASX making that information available to the stock market
conducted by ASX.

Information that is already in the public domain has not been reported in this
Prospectus other than that which is considered necessary to make this
Prospectus complete.

The Company, as a disclosing entity under the Corporations Act states that:
() it is subject to regular reporting and disclosure obligations;

(o)) copies of documents lodged with the ASIC in relation to the Company
(not being documents referred to in Section 1274(2)(a) of the
Corporations Act) may be obtained from, or inspected at, the offices of
the ASIC; and

© it will provide a copy of each of the following documents, free of
charge, to any person on request between the date of issue of this
Prospectus and the Closing Date:

@  the financial statements of the Company for the financial year
ended 31 August 2006 being the last financial statements for a
financial year, of the Company lodged with the ASIC before the
issue of this Prospectus;

(i) any half year financial statements of the Company lodged with
ASIC since the lodgement of the last financial statements for the
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@iii)

year ended 31 August 2006 lodged with ASIC before the issue of
this Prospectus; and

any documents used to noftify ASX of information relating to the
Company in the period from lodgement of the financial
statements referred to in paragraph () above until the issue of the
Prospectus in accordance with the Listing Rules as referred to in
Section 674(1) of the Corporations Act.

Copies of all documents lodged with the ASIC in relation to the Company can
be inspected at the registered office of the Company during normal office

hours.

The Company has lodged the following announcements with ASX since the
lodgement of the 2006 audited financial statements:

Date Description of Announcement
16/03/2007 Half Yearly Accounts
12/03/2007 Entitlement Issue
01/03/2007 Entitlement Issue
01/03/2007 Appendix 3B re non-renounceable

issue

B ey e &
19/12/2006 Placement of Shares/Appendix 3B
B e e
14/12/2006 Final Director's Interest Notice
13/12/2006 Resignation of Director
04/12/2006 Results of AGM
04/12/2006 Disposal of African Assets
29/11/2006 Disposal of African Assets
31/10/2006 Elres:) ?;Scn’rer Activities & Cashflow
31/10/2006 Notice of Annual General Meeting
31/10/2006 Annual Report

ASX maintains files containing publicly available information for all listed
companies. The Company’s file is available for inspection at ASX during normal

office hours.
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7.2 Material Contracts

The following are summaries of the significant terms of the material agreements
which relate to the business of the Company.

7.2.1 Underwriting Agreement

By an agreement between Pacifique Asset Management Ltd (Underwriter) and
the Company (Underwriting Agreement), the Underwriter agreed to fully
underwrite the Offer for 293,691,867 Shares (Underwritten Shares).

Pursuant to the Underwriting Agreement, the Company has agreed to pay the
Underwriter an underwriting fee of 5.5% of the value of the Underwritten Shares
and a management fee of 1% of the Underwritten Shares.

The obligation of the Underwriter to underwrite the Offer is subject to certain
events of termination. The Underwriter may terminate its obligations under the
Underwriting Agreement if:

(@

®)

©

@@

@
®

@

Q)

®

®

the Company is in breach of any provision of the Underwriting
Agreement (whether or not the same is expressed to be a condition)
and such failure is not remedied to the satisfaction of the Underwriter
(acting reasonably) prior to the issue of the Shortfall Notice;

any of the representations, warranties or undertakings given on the
Company’s part cease to be, or are found not to have been, true and
correct in all material respects;

there is a misstatement or inaccuracy in, or omission from, the
Prospectus, or any statement in the Prospectus (including, but not
limited to, any representation with respect to any future matter) is or
becomes misleading or deceptive in a material respect;

there is a material adverse change in the financial position,
performance, profits, losses or prospects of the Company;

the Company withdraws the Prospectus;

the occurrence of an event as defined in section 652C of the
Corporations Act in relation to the Company, as though the Company
were a target company other than any allotment or issue of securities,
and any grant of security contemplated in the Prospectus;

an application is made by ASIC for an order under section 1324B of the
Corporations Act in relatfion to the Prospectus and that application has
not been dismissed or withdrawn;

the Prospectus does not comply with sections 710, 711, 713 or any other
relevant provision of the Corporations Act;

there is a refusal or omission to lodge a supplementary or replacement
prospectus in relation to the Prospectus which, in the reasonable
opinion of the Underwriter, is required to be lodged in accordance with
Part 6D.2 of the Corporations Act;

any supplementary prospectus is lodged with ASIC in relation to the
Prospectus which:

2]



()

0)

(m)

Q)

©

(o))

(@

o

®

®

w

)

(w)

0) in the reasonable opinion of the Underwriter may have a
material adverse effect on the Offer; or

@i is lodged without the prior written approval of the Underwriter;

any party withdraws it written consent to the inclusion of statements
made by it in the Prospectus pursuant to section 716 of the Corporations
Act;

a stop order or interim stop order or notice of intention to hold a hearing
being issued by ASIC in relation to the Prospectus or any supplementary
prospectus relating thereto, in accordance with section 739 of the
Corporations Act;

a resolution is passed or an order is made by a court of competent
jurisdiction for the winding up the Company;

a receiver or receiver and manager or administrator or other controller
is appointed to all or any part of the assets or undertaking of the
Company;

the Company enters intfo any scheme of arrangement with its creditors
or any class of them or indicates its infention, or endeavours to do so;

the Company suspends payment of its debts or is unable to pay its
debts within the meaning of section 95A of the Corporations Act;

ASIC commences, or the Company or the Underwriter becomes aware
of, the infention fo commence an investigation under the Australian
Securities and Investments Commission Act 2001 into all or any part of
the Company;

a provisional liquidator is appointed to the Company;

an inspector is appointed pursuant to the Corporation Act to
investigate all or any part of the affairs of the Company;

the Company or an officer of the Company is charged with or
convicted of an offence in relation to the Company’s constituent
documents or any law relating to companies or securities or ASX Listing
Rules;

if without the prior consent of the Underwriter a material contract is
terminated (whether by breach or otherwise), rescinded, altered or
amended or any such contract is found to be void, voidable, or
unenforceable;

the Company alters or announces an intention to alter its capital
structure or its Constitution without the prior written consent of the
Underwriter;

ASX refuses, does not grant, on terms acceptable to the Underwriter, or
withdraws approval for the granting of Official Quotation for the Shares
comprising the Offer or ASX makes a statement to that effect to the
Company, the Underwriter or any other person;
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7.3

(69) ASX withdraws approval for the Company to be listed on the Official List
or ASX makes a statement to that effect to the Company, the
Underwriter or any other person;

W) the adoption of or announcement by or on the authority of the United
States of America or Australion Governments of the following:

0) any change in fiscal or monetary or taxation policy which
would materially and adversely affect companies generally or
the Company in particular or investment in stocks and options
generally including but not limited to any change which is likely
to materially affect interest rates; or

D) any law or prospective law or other measure having the effect
or restraining capital issues, corporate profits or foreign
investment;

@ there is an outbreak of hostility (whether war has been declared or not)

involving any one of Australia, the United Kingdom, the United States of
America, the Commonwealth of Independent States (excluding
hostilities within the Commonwealth of Independent States), the
Peoples Republic of China, Indonesia (excluding hostilities in East Timor
during the presence of the United Nations peace keeping in East Timor),
Malaysia or Japan; or

(aa) the All Ordinaries Index of ASX falls by 5% or below 5,500 from the date
of Prospectus to the close of the Issue;

(bb)  the Underwriter is unable or unsuccessful in securing sub-underwriting to
its satisfaction (sole and absolute discretion); or

(cc)  thereis an outbreak or hostility or political disruption in the DRC.

The Underwriting Agreement also contains a number of indemnities,
representations and warranties from the Company to the Underwriter that are
considered standard for an agreement of this type.

Directors’ interests

Other than as set out below or elsewhere in this Prospectus, no Director nor any
firm in which such a Director is a partner, has or had within 2 years before the
lodgement of this Prospectus with the ASIC, any interest in:

(o)) the formation or promotion of the Company;

(o)) property acquired or proposed to be acquired by the Company in
connection with its formation or promotion or the Offer pursuant to this
Prospectus; or

© the Offer pursuant to this Prospectus,

and no amounts have been paid or agreed to be paid (in cash or Shares or
otherwise) to any Director or to any firm in which any such Director is a partner,
either to induce him to become, or to qualify him as, a Director or otherwise for
services rendered by him or by the firm in connection with the formation or
promotion of the Company or Offer pursuant to this Prospectus.
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7.4

Directors’ interests in securities of the Company at the date of this Prospectus
are:

Name Shares Options Entitlement
lan Cornelius 4,162,238 0 4,162,238
Gerard Zytkow 3471878 1,735,939 3471878
Lindsay Colless 0 0 Nil

* The Directors have all indicated that it is their intention to accept their
Entitlement for all of the Shares that they control.

The Constitution of the Company provides that the non-executive Directors may
be paid for their services as Directors, a sum not exceeding such fixed sum per
annum as may be determined by the Company in general meeting, to be
divided among the Directors and in default of agreement then in equal shares.

In the last two (2) years the Company paid $603,816 for the year ended 30 June
2005 and $1,098,102 for the year ended 30 June 2006 to executive and non-
executive Directors for their services as Directors. For the period from 1 July 2006
to the date of this Prospectus $284,787 has been paid or is payable by the
Company by way of remuneration for services provided by all Directors
(executive, non-executive and alternate), companies associated with those
Directors or their associates in their capacity as Directors, employees, consultants
or advisors (and including superannuation payments). Directors are also
reimbursed for all reasonable expenses properly incurred in the course of
conducting their duties which include, but are not in any way limited to
fravelling expenses, accommodation and other expenses properly incurred by a
Director in performing their duties.

Interests and Consents of Experts and Advisers

Other than as set out below or elsewhere in this Prospectus, no expert,
underwriter, promoter or any other person named in this Prospectus as
performing a function in a professional advisory or other capacity in connection
with the preparation or distribution of the Prospectus, nor any firm in which any
of those persons is or was a partner, nor any company with which any of those
persons is or was associated, has or had within 2 years before the lodgement of
this Prospectus with the ASIC, any interest in:

(e)) the formation or promotion of the Company; or

) property acquired or proposed to be acquired by the Company in
connection with its formation or promotion or the Offer of securities
pursuant to this Prospectus; or

© the Offer of securities pursuant to this Prospectus,

and no amounts have been paid or agreed to be paid (in cash or Shares or
otherwise) to any expert, underwriter, promoter or any other person nhamed in
this Prospectus as performing a function in a professional advisory or other
capacity in connection with the preparation or distribution of this Prospectus, or
to any firm in which any of those persons is or was a partner, or to any company
with which any of those persons is or was associated, for services rendered by
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7.5

7.6

7.7

that person, or by the firm or the company, in connection with the formation or
promotion of the Company or the Offer pursuant to this Prospectus.

Pursuant to Section 716 of the Corporations Act, Pacifique Asset Management
Ltd has given and has not withdrawn its consent to being named as Underwriter
to the Offer in the Corporate Directory of this Prospectus in the form and context
in which it is named. Pacifique Asset Management Ltd has not caused or
authorised the issue of this Prospectus, does not make or purport to make any
statement in this Prospectus and takes no responsibility for any part of this
Prospectus.

Pacifigue Asset Management Ltd will be paid an underwriting fee of
approximately $190,899 in respect of this Offer.

In the past two years, Pacifiqgue Asset Management Ltd have not been paid any
fee by the Company.

Pursuant to Section 716 of the Corporations Act, Steinepreis Paganin has given,
and has not withdrawn its consent to being named as Solicitors to the Company
in the Corporate Directory of this Prospectus in the form and context in which it is
named. Steinepreis Paganin has not caused or authorised the issue of this
Prospectus, does not make or purport to make any statement in this Prospectus
and takes no responsibility for any part of this Prospectus.

Steinepreis Paganin act as solicitors to the Company. Steinepreis Paganin will be
paid approximately $10,000 for services in relation to this Prospectus.

Legal Proceedings

There is no litigation, arbitration or proceedings pending against or involving the
Company as at the date of this Prospectus.

Estimated Expenses of Offer

In the event that the Offer is fully subscribed, the estimated expenses of the Offer
are as follows:

$
ASIC fees 2,010
ASX fees 8.500
Underwriting Fees 190,899
Legal expenses 10,000
Printing and other expenses 15,000
Total $ 226,409

Market Price of Shares

The Company is a disclosing entity for the purposes of the Corporations Act and
its Shares are enhanced disclosure securities quoted on ASX.

The highest and lowest market sale prices of the Company’s Shares on ASX
during the three months immediately preceding the date of lodgement of this
Prospectus with the ASIC and the respective dates of those sales were:

Highest: 3.1 cents on 5 March 2007
Lowest: 1.3 cents on 6 March 2007
The latest available closing sale price of the Company’s Shares on ASX prior to
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7.8

the lodgement of this Prospectus with the ASIC was 1.7 cents on 23 March 2007.
Electronic Prospectus

Pursuant to Class Order 00/044, the ASIC has exempted compliance with certain
provisions of the Corporations Act to allow distribution of an electronic
prospectus and electronic application form on the basis of a paper prospectus
lodged with the ASIC, and the publication of notices referring to an electronic
prospectus or electronic application form, subject to compliance with certain
conditions.

If you have received this Prospectus as an electronic Prospectus, please ensure
that you have received the entire Prospectus accompanied by the application
form. If you have not, please phone the Company on
(08) 9322 2744 and the Company will send you, for free, either a hard copy or a
further electronic copy of the Prospectus, or both.

The Company reserves the right not to accept an application form from a
person if it has reason o believe that when that person was given access to the
electronic application form, it was not provided together with the electronic
Prospectus and any relevant supplementary or replacement prospectus or any
of those documents were incomplete or altered.
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8. AUTHORITY OF DIRECTORS
8.1 Directors’ Consent
Each of the Directors of New World Alloys Limited has consented to the

lodgement of this Prospectus with the ASIC in accordance with Section 720 of
the Corporations Act.

Dated the 26th day of March 2007

Signed for and on behalf of
NEW WORLD ALLOYS LIMITED
by lan Cornelius
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DEFINITIONS

Applicant means a Shareholder or Underwriter or other party instructed by the
Underwriter who applies for Shares pursuant to the Offer.

ASIC means the Australian Securities and Investments Commission.

ASTC Settlement Rules means the settlement rules of the securities clearing house
which operates CHESS.

ASX means the ASX Limited (ACN 008 624 691).
Board means the board of Directors unless the context indicates otherwise.

Business Day means a day on which trading takes place on the stock market of
ASX.

Closing Date means the closing date of the Offer, being 5pm (WST) on 24 April
2007 (unless extended).

Company or New World means New World Alloys Limited (ABN 36 060 774 227).
Constitution means the Company’s Constitution as at the date of this Prospectus.
Corporations Act means the Corporations Act 2001 (Cth).

Directors means the directors of the Company at the date of this Prospectus.
Dollar or “$” means Australian dollars.

DRC means the Democratic Republic of Congo.

Entitlement means the entitlement of a Shareholder who is eligible to participate
in the Offer.

Entitlement and Acceptance Form means the entitlement and acceptance form
either attached to or accompanying this Prospectus.

Issue means the issue of Shares offered by this Prospectus.
Listing Rules or ASX Listing Rules means the Listing Rules of the ASX.

Offer means the offer pursuant to the Prospectus of one new Share for every one
Share held by a Shareholder on the Record Date.

Offer Period means the period commencing on the Opening Date and ending
on the Closing Date.

Official List means the official list of ASX.

Option means an option to acquire a Share.

Prospectus means this prospectus.

Quotation and Official Quotation means official quotation on ASX.
Record Date means 5pm (WST) on 4 April 2007.

Related Corporation has the meaning given to that term in the Corporations Act.
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Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a shareholder of the Company.

Shortfall means those Shares under the Offer not applied for by Shareholders
under their Entitlement.

Shortfall Application Form means the shortfall application form attached to or
accompanying this Prospectus.

Underwriter means Pacifique Asset Management Ltd a company registered in
the British Virgin Islands.

WST means Western Standard Time.
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ONLY COMPLETE THIS SHORTFALL APPLICATION FORM IF YOU ARE
DIRECTED TO DO SO BY THE UNDERWRITER OR THE COMPANY.

SHORTFALL APPLICATION FORM
NEW WORLD ALLOYS LIMITED

ABN 36 060 774 227

UNDERWRITER: Pacifique Asset Management Ltd
Level 1, Baarersrasse 10
CH-6300 Zug, Switzerland

APPLICANT’S DETAILS:
Full name (PLEASE PRINT)

Title, Given Name(s) & Surname or Company Name

Joint Applicant #2 or <designated account>

Joint Applicant #3 or <designated account>

Postal Address (PLEASE PRINT)

Street Number Street
Suburb/Town State Post Code
ABN, Tax File Number or Exemption Applicant #2 Applicant #3

CHESS HIN or Existing SRN (where
applicable)

Number of Shares applied for Application Money enclosed at 1 cent per Share

I/We whose full name(s) and address appear above hereby apply for the number of Shares shown above (to be allocated to me/us by the Company in respect
of this Application) under the Prospectus on the terms set out in the Prospectus.

Cheque Details:

PLEASE ENTER Drawer Bank BSB or Branch Amount

CHEQUE
DETAILS
THANKYOU

My/Our contact numbers in the case of inquiry are:

Telephone () ..o Fax( ) vvvveni e

NOTE:  Cheques should be made payable to “New World Alloys Limited — Entitiement Offer Account”, crossed “NOT NEGOTIABLE” and forwarded to
Pacifique Asset Management Ltd.

Declaration

This Shortfall Application Form does not need to be signed. By lodging this Shortfall Application Form and a cheque for the application money this Applicant
hereby:

(1) applies for the number of Shares specified in the Shortfall Application Form or such lesser number as may be allocated by the Directors;

) agrees to be bound by the constitution of the Company; and

3 authorises the Directors to complete or amend this Shortfall Application Form where necessary to correct any errors or omissions.
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INSTRUCTIONS TO APPLICANTS

Please post or deliver the completed Shortfall Application Form together with a cheque to Underwriter of the Company. If an Applicant has any
questions on how to complete this Shortfall Application Form, please telephone Pacifique Asset Management Ltd on 9227 1186. The Form must
be received by Pacifique Asset Management Ltd.

A.  Application for Shares
The Shortfall Application Form must only be completed in accordance with instructions included in the Prospectus.

B.  Name of Applicant
Write the Applicant's FULL NAME. This must be either an individual’s name or the name of a company. Please refer to the bottom of this
page for the correct form of registrable title. Applications using the incorrect form of registrable title may be rejected.

C.  Name of Joint Applicants or Account Designation
If JOINT APPLICANTS are applying, up to three joint Applicants may register. If applicable, please provide details of the Account
Designation in brackets. Please refer to the bottom of this page for instructions on the correct form of registrable title.

D.  Address
Enter the Applicant’s postal address for all correspondence. |If the postal address is not within Australia, please specify Country after
City/Town.

E.  Contact Details
Please provide a contact name and daytime telephone number so that the Company can contact the Applicant if there is an irregularity
regarding the Shortfall Application Form.

F.  CHESS HIN or existing SRN Details
The Company participates in CHESS. If the Applicant is already a participant in this system, the Applicant may complete this section with
their existing CHESS HIN. If the applicant is an existing shareholder with an Issuer Sponsored account, the SRN for this existing account
may be used. Otherwise leave the section blank and the Applicant will receive a new Issuer Sponsored account and statement.

G.  Cheque Details
Make cheques payable to “New World Alloys Limited — Entitlement Offer Account” in Australian currency and cross them “Not Negotiable”.
Cheques must be drawn on an Australian Bank. The amount of the cheque should agree with the amount shown on the Shortfall
Application Form.

H.  Declaration

By completing the Shortfall Application Form, the Applicant will be taken to have made to the Company the declarations and statements
therein. The Shortfall Application Form does not need to be signed.

If a Shortfall Application Form is not completed correctly, or if the accompanying payment is for the wrong amount, it may still be accepted.
Any decision of the Directors as to whether to accept a Shortfall Application Form, and how to construe, amend or complete it, shall be final.
A Shortfall Application Form will not however, be treated as having offered to subscribe for more Shares than is indicated by the amount of
the accompanying cheque.

Forward your completed application together with the application money to:

New World Alloys Limited - Entitlement Offer Account
Pacifique Asset Management Ltd

c/- 129 Edward Street,

Perth WA 6000

CORRECT FORMS OF REGISTRABLE TITLE

Note that ONLY legal entities are allowed to hold securities. Shortfall Application Forms must be in the name(s) of a natural person(s), companies
or other legal entities acceptable to the Company. At least one full given name and the surname is required for each natural person. Shortfall

Application Forms cannot be completed by persons under 18 years of age. Examples of the correct form of registrable title are set out below.

Correct Form of Registration

Incorrect Form of Registration

complete names /-

Ms Louise Susan Williams

Use given names in full, itials Mr John Alfred Smith J A Smith
Use the company'’s full Aitle, not abbreviations ABC Pty Ltd ABCP/L or ABCCo
ings Y Mr Peter Robert Williams & Peter Robert &

Louise S Williams

Mrs Susan Jane Smith
<Sue Smith Family A/C>

Sue Smith Family Trust

Robertson-Smith

Ms Jane Mary Smith & Estate of late John Smith
Mr Frank William Smith or
<Est John Smith A/C> John Smith Deceased
Minor (a person un e age of 18) Mr John Alfred Smith Master Peter Smith
Use the name of ible adult with an appropriate designation <Peter Smith A/C>
Partnerships Mr John Robert Smith & John Smith and Son
Use the partngfs'personal Mr Michael John Smith
<John Smith and Son A/C>
Long Na Mr John William Alexander Mr John W A Robertson-Smith

incorporated Bodies/Businegs, Names

Mr Michael Peter Smith
<ABC Tennis Association A/C>

ABC Tennis Association

ice bearer(s) personal name(s).
erannuation Funds

e the name of the trustee of the fund.

Jane Smith Pty Ltd
<Super Fund A/C>

Jane Smith Pty Ltd
Superannuation Fund
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